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WHQDHY X MK GIRMU SU G BOV GH \NHAKYV

GIPSRODIRY/ ' DQVXQGH 2P HWP SV XQW \WMHN BRI

DHF DX PRQVXQ WO SRAURKTRQHY GV SDMASIOMHV DX

\SHEFBITX \HDSAHQWHIQGORH

,03529,6$7,216(76. (7&+6

DQV _ 7RXOHQEVHDX[ , K7DWLIK

DQV _ 7RXV QLYHDX[ , OHUFUHGL K¢ K _7DULI
& HDWV 1Sl UBR B0 F R XGY K MBS U HIQW RHEVD L P S U RNV MHIQMLERD O |
VSHFWDFOH GH ILQ G DQQ«H FRPSRV« GHV PHLOOHXUV VNHW

$7(/,(5% 26

7+¢, 75( 820 3$* 1,( -(81(6 B$& , / $&7(H

&RP SDIQH DO/ 1 IYHDXLOMUP «@DILH, 0 HFUHAL
K¢ K_70u

SKONHDIH OFFP IQHP RQMXHSE FH\RVDGUHIRY

GHEKUMIZDHAHSIRVBOMEXYIRVHIQGDORH

| HOUHCQ/FHISFRP SDIQHQAXAMGDIRLI DVMHOGRH

\KUBMIDDIGEX\ \MH/AGHI DUHXQHGHP DIBHDEE VX

JRSH

7+¢,75( $' 8/7(6

SO _TRVQYD] /XA K ¢ K 70U
([ SBUDMRQGAARFKQTXH/GHVK FAWDDIOM XQHS2 FHVRAN
DXBQ) GHMIRH / HIURSHGIBM/HNRYHYIY
QRO HAZRAHN
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&+25%/ ( 5Qhb

‘ay  DQWRXV QLYHDX[ _ ODUGL
SHRIQ] XQDMIHFKR DBIDAHF( P DQH SUMMUBHQEINHTXL
DI HARQQHSDMEXE WP HYBVP XMTXH/DUR TP «UFDQH/
5 6ROVIUR IRVH SBUHH GVUSHIRAUEKH/HD
«PRIRY/ HQU\KP FHHOKDP RQHY GIQVXQHOP BI0FH
FKOBMUAXHHABHQHM@QM $X GO GHIESHQMDIHYRDD
FH/DMDAUP FAEFRHQASUBIEHD A SQWP SWHIDFRQLFK
¢ Of SUARQG-VR /DX SOMUGHAKDQMHQHP B
SHALDRY GAMIM «FRAM FROIDFHHO\RLHAQHIIH
SRAMHNRYIXF  XUGHRKDIXH\VOFH 4XHYRAAR H
GETNH RXFKIQMAUNH FRQIWP« H YH SOMBHUXQ

P RP HYGHP X\ITXH GHRROOYDDYH/GHIAXRUHP HOAR> ©
YR G-MHYMQ Y ANEBIRAME«SDIRAKHP HYEHIRQH
FROAY

$03/, w2;

QUG KRIWHAXUGHP DQCH
700l DQQHEDIURSH  GH DU DOV

(5 7(3(,*1(8/

*8,7$5(

SOV _' «BEKREQMV 7D U L |

OHAHI K¢ K_70U

SOV _ERQWP « KV

OHAHI K¢ K_70U

BQHP AKRCHQROIFIG® XH\IDARB HRU
DFIXAUUBVEDBARFKQTH/HAKRINE/GHO
JABH SH/ARAY/S RIRHMOQUSHIRUH YDk HV
GHABV/P XIED] GYHY

1,82/%$6 5,&+$5'

$&R25' <21 "' ,$721,48(

ray DV 7TRAVQYHDY &LGHD] QVSRQEBY
GVPHFHAVHMAH K¢ K

QAYGHD PIQ 70U LQAMGHRXGR
_ PIQ DU GRRXWR_ PILQ 700l
$SSUQMDIHH/GHIHAIRP HYBHOFRGRY
GDRQTYH / HYSHWRUHIER G« FANDUk«
PYXUMXHANMGURIHDY BRI WDGENH/
FKODRY/SFSXDWY FOQVGHPOWY  ADDO
GRAGIN/GAW UIHKSEDMH 7HKQTXH
LQXNKP HQIIB P XMEDIY KO RAMDIROHN
DWDQIHP HOV IAXHUHQHP BB CESHIBHE
VFRAN/ DB RKHS CIRITXHHNVDEDAHE
\RAVEVSETF/HE RXVBVIHY GATXHHN
FROOYDB!

SDEQHFRIDMDIFHHORB JHQHWRFHXDLH

8QEH GHUSAMRISRUNRXYSHIEIWK  TXLRIUHGFRIBMIRY/IGOBY SRAUSIDITXHUGV/P XATXA/IP S/
SRAUGVMKQA HNBN DN/ 3RUGN DM/ XQH WAHYDIR) GHRUQHD{ KHEGRP DALY HXABRWIEDI GX GB_DX
\[PHAPDI) 1R 3RUGY DV SRNMEMY G Y-QUSRFMHBP HQWKUGY FUQD] GXQH KA
PIQPXP SHIEVEWP HRHGYVH/BWYTFOFH/ ,QR/MNQAISIRYDGEVG/OQP DMK * IDMWSAARD

REDDALA
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AL 88,6,1(0,%0 0,%$0
68539846 ( ' 83/ ,857( o TGP Ke K
$GXOWH_ ,QLWLDWKXRGHW AFQWKF«<Vinpm  pa (

XQLTXH K WOV GRODBUQV
/HV MRXHXUVYHXVHV VH GLVSXWHQE QB Y HF

JULOOH HW OHV P=PHYV OHWWUHVM/@A@GE&,XS «OLPLQDQW

IDFWHXU FKDQFH &KDFXQ DSSRUWH VRO MHX DYHE VHY OHW

SDU RUGUH DOSKDE«WLTXH $X IRMQD{ BVIPHIP DI PRP HVGHSDMWH
HV/G-HARODYDIWDARK_GHORMOHP URTIHHV

0$57,1( $11,( (7 1,&2/(  DWAADHWDH NIP
" DMGV\DRHY

&(38L( " (/(&B( QAIHGASFINRH/ 3DWILHDXFADIRQG!
$GXOWHV _ 7RXV QLYHDX[ _ 7D U LjpXdufd

7URLV ¢ TXDWUH FHUFOHV GH OHFWXUH GH ¢ SHUVRQQHV
m WRXUQDQW } GH OLYUHV FKRLVLV SDU FKDTXH PHPEUH G )
(FKDQJHV HQ FRXUV G DQQ«H ORUV GH UHQFRQWUHV SURJUD
FKDTXH FHUFOH (Q ILQ G DQQ«H U«XQLRQ GH WRXV OHV FHL
GLVFXWHU GH OHXUV OLYUHV SU«l«U«V DXWRXU G XQ UHSD'
DYHF OD SDUWLFLSDWLRQ G XQH SHUVRQQH GH OD 0«GLDWK:?
DXVVL O RFFDVLRQ GH SU«SDUHU O DQQ«H VXLYDQWH 5HPLV
ILQ VHSWHPEUH SRXU G«EXWHU O DQQ«H 'H QRXYHDX[ FHUF(
OHFWXUHV SHXYHQW YRLU OH MRXU (6r”R%V($RXYH] YRXV DGUH
O DFFXHLO SRXU RXYULU XQ FHUEDH , 15 5

67<3+$1( +(15< *5283( $0 $7(85
$GXOWHV _ 7RXV QLYHDX] ,

7DULIV ¢ OD V«DQFH

5(3%,5 &%)« V«DQFHV V«DQFHV
$GXOWHV _ 7RXV QLYHDX] BRLH/GHGIMBIRQGHYQVIFRP SDIQHGHP HV
7RXV OHV 2apPHV ODUGLYV 6DPHGWPWM(WHWHN
obu ! K ceDkP | K ¢ K *UDWMWWW
5«PHHIHP BB FRYAGHGY/SHEAUBD«V/EYB-H MQ/ YHH GFRMIUH SUPHQM \DRAHU

FXRAYHIME \RXY 2 XIEH/P DAUHORYAGRQEBVIX 5HDU RRRELH! ' FRAHIMGXQ FP DQHIMPRBIGH
80« SRAHIHMHARMM/BLSDDIRY/SRUEBVHN BOQNBP\ GH3URHFH BIGKARDX5RP D0

P DIHBY GRYBAFQMEAH SHIWEQRBY TXLRXH QREPEH! 6RUHMQ/ANDIHY
FRIDMOFHHMNHARP SAMFHGHOUTDIROGRARIN/ NIMH * FRHIMGXQGP DCHGVENWY
VRURV/GHGRP DN/ 2 QEESRWMGVREMIVHOP DOOVABIAN  (5KIQH BI0 VEY) D] WY/

ROWHP H/¢ GRUIHDAHF®VIH/GXP AU, Q) DIRKRAY POY! ' DQVBAIHIFRY DHFOIBKAMX GX

TXHOXHARHE CESHIBHDKGGHILRD« 30VGIQRAXUB 5
FRIFBVZZZ WEDBDHR) MO BRLEHIBFAXY



*2HQYD-0O /2',1

*<0 $ABWH DQVHN

$GXOWHV _7RXV QL YHDXK_ 0DUC
K ¢ K

7DULIV

(QWUHWHQLU OD WRQLFLW« PX'

7UDYDLOOHU O «TXLOLEUH OD

VRXSOHVVH

*<0 ' 28&(

$GXOWHV _ /IXQGL K ¢ K
$GXOWHXGL K ¢ K

7DULIV

5HQIRUFHPHQW PXVFXODLUH H(
VWDWLTXH SRXU WUDYDLOOHU

G «-WLUHPHQWYV
DUVF\P \DX SOM/

VOgH 7Dl *<0 721,48(

VO 70U $GXOWHYV _ 7TRMQYGQLYHDX[¢ K
VOgHY Tl $GXOWHV _ 7RXV QLYMDX{ _ /XQ
QRIBIRY/SRAUSOMEMY O/ $GXOWHKG L K ¢ K

XQTXHP HYE FFHO 7DULIV

5HQIRUP MNP F XD UNXQLIVQ VIR E O
FRUSV DYHF RX VDQV PDW«ULH:

/$85(1&( *$3,+$1 /(9,/$,1
6$//( &20(',$ 6%$//( 3,1$8/7

*<0 $&7,9(

$GXOWHV _ 7RXV QLYHDX[ _ /XQGL K ¢ K _ 7DULIV
$GXOWRXV QLYHDRHGL K¢ K _7DULIV

5HQIRUFHPHQW PXVFXODLUH J«Q«UDOLV« DYHF DFWLYDWLRQ

6$//( 3/,11 6$//( 3,1$8/7

*<0 3,/$7(6

$GXOWMHM-UHGL '"«“EXWDQW HYV K ¢ K &RQILUP« «HV K ¢
, QWHUP«GLDLUHYV K ¢ K_ _7DULI

$GXOWHV _ -HXGL "« EXWDQW HYV K ¢ K _7DULI

8 QW« GL H[H U RWH B VROUMP\E @ RP DERXHAD P WKW BI\G R U WOV H Q W L R
SDUWLFXOL2UH DX U\WKPH GHV UHVSLUDWLRQV
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$GXOWHYV _ 7TRXQGQRLYHRX[¢ 7DULIV
'HV V«DQFHYV SRXU XQ UHQIRUFHPHQW PXVFXODLUH ORFDOLYV

67(3
$GXOWHV _ BRQELUP«K _¢7DULIV

6RO O LE HRONHIORI@ G 6 R U « J W Q HRKINAKXUW HIS U D WD WEHS « OQ RHIHG X L
FDUGLRYDVFXODLUH OH VRXIIOH HW IDLW WUDYDLOOHU O «1
/RFDWLRQ GH VWHS

(S I (3(,*1(8/

*<0 820 3/ S(

SOV «EXEQVH OHAHL. K¢ K
(7,5(0 (176$66283/,66(0 (176 SOV ([ SUP HOMIHY HXA. K¢ K
$OAM/_7TRAVQYH OHRHL K¢ K $OAMW_,QMP«QOWY _9HXHI K¢
$OAM_7TRAVQYHN _-HXA K¢ K K
$O@M/_7RAVQYHD 9HBHI K¢ K 70UV
700V SRREMIRY PRUAW HAV\RSBIXH \RWEV
SHI DIRQ WAGUDIROHORHP HV P DWA/P RVGHRHAORY

($1 0$5&/(0$,5(

92/1/(<

$GOWV_7TRAVQYHD _ 0D K ¢ K 70U XQDH [ IFHFHRRP SUMH
IRMRKDW | DUHGNERWRXAHQ YRV DMBYBOMUGHNRAXH HTASH" OHH SIDANXHUBIYR®L
[ V«TASMIRP «ARMQARAN/@Q/BGIRDP SRIDERP SHE KW YR® PVEIHAP
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\KDFHVAQVDQRH / DO SVHWAHYHBIGRW
GHUERWNU RUHGDIDBUXHRX SOMHOALDFH/
QRIP P HYWORD/GHERP BHQU NDQYBIQRIVRK
SRURVDANHD/GHIRFHP DHAUHD

| FVIRMMAMIINE U RFIRQHOARARDORHKRY
YCFEFHAFRDUAHARAW Uk HUH®! AV
® b\DX4 HA-SIRQ A FOBQBIHURAQ ¢
QQRIBIRY HASRQEBNXURIHARP SM RSWR

,1685,37,21 * 2 $662

/ DO € YRAV/SIRRHAQRIBIRHDQHDAHFD
SDNRPH! 2 $652 , ODVREHIMOFRP SHNSHIRIO
KU 2 3652 SROMRVSHP HIBHGYRAVQRAILBHE
QFMWGNRMHKR] 0 XQXE YRVG-NRH
IMVIUFDIVES) RXIP STVWUBIUAHX SRAUNRNA
TXREIPMOGHOH ¢ WP SDMXQTXNRIDUHGH
\DQW &) /HPRIDWS  ORVERV] AU
GUHFAP HYBVGHP HOVG- HONRMHAETH
SHYRIHD DYDIEDARQCHYRAHIQAUISARQHAN
G LQWIHE STUGK P RP HYR> GRXVDYRQ/SX
Yol IHUCHOWHP EBIGAIQ RUIP DARY , CBHVERGF
\ DRUXQGDL

$' +<5(5

o SQHOGAIRQE 0 & FHXMQ
HIDIHP HOAF R FRIDWHTYH
YRGB ¢ FEV/GH
XRADIRY & DWW GAAXDMV
GVEROEBNXUBMNGHDO &

70UV

o MGHOGH Y NGIWHD
BRHIKHGPSBL

o @GO mYHW

o IPIOD SURIHAWV

MchXg'gZ | awX§ Z%a _Zj cZ

/D 3DVVHUHOOH D BFXHL 8 Q W AT H® RIPWY ©@HN MHXR HWG 62R

SRXU TXH OHXU SU«VHQFH VRLW YDOLG«H 9HXLOOH] WURXY'
IDPLOLDO H[SOLFDWLRQ S

ray

DAY/ SU«VHQFH ¢ O DFFXHLO Q«FHVVLWH OH U2JOHPHQW

MRXUQ«H $WWHQWLRQ WRXWHIRLY FHUWDLQHYVY DFWLYLW«V
OLJQH VXU *2 $662
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e 5«JOHR)20MHGH O DGK«VLRQ

e 5«JOHRY2W GH O DFWLYLW«bFKRLVLH

e 3RXU OHV DFWLYLW«V VSRUWLYH
TXHVWLRQQDLUH GH VDQW« . A
HW ¢ OD 0-& 6L YRXV U«SR q
TXHVWLRQV LO Q \ D SDV G%F@MPW‘KX}%P«GLFD(
IRXUQLU /D SUDWLTXH GX 9ROOH\ Q«FHVVLWH
REOLIDWRLUHPHQW XQ FHUWLILFDW P«GLFDO

e 3RVVLELOLWRHEH XROQWEWHBQ OLIQH
HW VXU SODFH

TRAVOMH/ASRHYB(SDW
&XOMHDGAG] ¢ \HBOQJH
TASHAANHAIN & SRAXHIRMAYGH
00 &

/(6821' ,7,216' (5(0 %2856(0 (17328581

$55®' «),1,7,)
BRXU WRXWH QRXYHOOH DGK«VLRQ RX QRXYHOOH DF

e V«DQFHV G HVVBL FRQWD«© MNMOFHEMOVAE TXHVYORDFH
FRQYLHQW SDV PHUFL GH CHRWFRWEHRMEM DX VHFU:«
OD 0-& GPRQNLX®H VHPDLQH PD[LPXP
SRXU REWHQLU XQ UHPERXUVHPHQW

e SHPERXUVHPHQW ¥BXXQSU«VHQWDWLRQ
MXVWISRRDWIHV VLWXDWLRQ VXLYDQWHYV
6 $UU-W P «G LFDWHEIE L PIRQ St
GH O DFWLYLW« v
o '«P<«<QDJHPHQW ¢ SOXV GH NP
o ILFHQFLHPHQW
© 3RXU OHV PLOHXUV LODG«TXDWLRQ G HPSORL ¢
WHPSV VFRODLUH G«ODL VXSSO«PHQWDLUH MX
HU RFWREUH
7RXVHOERXWVHPHQWY VHURIDW FDOFXO«V DX SURUD\
GDWH GH U«FHSWLRQ GX MXVWLILFDWL|
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/RYGHYRWH W LQAISIRY [ODVIP SADM-P HYYRAVP XQUGXHDMANBARQGHYRAH
TXRAHQNTP [CDO60Q/AHNHDNNDIRD GMILL BISOV«Bhe \HDOBSIN ¥« \RXVEIABLLVAL
GIKY
o BLYRVARVDIFDALHGHDES) YRAVSRAH G-P DEEHUXQHDNXBIR)A) G-5XVEMU
WA SOUMESKRHRX QLR HYE/BRYEXHD
o AXHRMRH IPSRIEBIRKQRY YRWH4) FRUAERIGE YRHUAHX VDB HFH
AW SUBIRP EHGPRVBIRPEHGHISOW  DOGM WAV HIDQV
Sl



Ao HHD

JC: WFJ>E: + 9w8DJKG>G (VWLF QRVWYRAHVRXU'
SHRQBRHATXNSHGHDO -& FRW
%LHQYHQXH GDQV OHV FR

6DODUL«y«HV E«Q«YROHV nOySR e sy Y W U L

DGPLQLVWUDWHXUVyW U L F FuneMMRERWIRERHY Y H \
WRXVYWHV FRQWULEXHQWQMIDLUH GH OD 0-¢

GH UHQFRQWUHV GH FXOWXUH GH ORLVLUV |

G HQJDJHPHQWYV (QAHGH? EDIXH SHH RV
UHFROUHLRX «FYH CRAVE

DFEHE® Ve HH JP DR

/HIRADXRADN NABIABMMIFYRHRBEBIAXUE!
\WMZHEGHDO €277 PP

C},MiZo evh | cdj hgZ dcYgZ edj g [V'9Z
Wij \ Zg CdigZ i Zgg"i d"gZ



- VA Zh XdccVhhve XZ \WkZX
a,fjrez

, @FHO( P P DQHBIHNROHNRIHIBP IHU
FRQIFM UFFRRERTHOBIS RA/GHDO & / BV
WANRHQVDUIMYBP L \BGEV TXHIDNEHH/G DIRD
P DIQYDSRIIP P DIFORXMHBIHD

FRP P XQEDIRD &IMWYIHNIRD * KNOHYHBNXUBY
FRPSAV

H "kgZ kdh Zck’Zh

(QMHGHERAHU' * ZHQD O 1GH/ DAWFH ROD
8P HMBXU@H , QUG $SAHERIIH 0 RIHDH/G DF
YRAVERIHWWE YRAVSRAUGQHU BAELHHANRY
GSQH

8QHoP HGDMMM' 3KCBSH $AHHYBUDIHYRY
DFFRP SIQHMQSHQMUH GAKIQH/P RG-DUH
ORRQGHIBRLY"' RPIQTXH $QH 0\ UP HABGH
YRMOOMYE DGR

SOMFNR QHHVP XATXH QKUMIZDYRAVHONQHDX
\EAH \BQBYTXH(POQH ' IGHUHAL IERDARMRQWV
FKOQALHARHU-OWKP H
(VERUEDMIHUGDAW/SDXRY WNRAH BV
EQYRBVGY/FOEV/SARR DAKZRIN DVIBUIOARAMM
\NER/AIEED GRMH  QREJIHFDAMAYIRP OB/

AZh Vgi hvch YZ aV k"Z Vhhd X'Vi 7kZ

0D UAGRQIEBYGIRMAY PHP BLIVGKFRQHO
GO LQUADIFOHATRP BB EQARBVRQMYHDO &
\RARDORH , ORITQMHOABLYQHP HOV CFRHGOV
BISETF [P DIQHYBHRND] SRAMVEIMAS-OA

OG @P MXHGKMUMRUH EKDTYXHDQRH GIAGIIDWY
FVGANRBQEILHOHYEHFYTXHYHIQHQALDEP HV
HQUAKILFHNHDHQM HFRBRH

KZc”g cdjh
gZcXdcigZg /
$XBUHPLHUV GHQG
FKDTXH PRLV GDQ\
¢ MVVHPEO«HOH Q «
YHQGUHGL G«FHP
UHMRXQE DRRW PSR X |
SDUWDJHU YRWUH
OD YLH DVVRFLDWI
SURMHWY GH OD O0-

HVkd”~g hZcidj gZg

1 BARHD{ BXOMBONRYRLDMAYGH
P XXODDIROH/BHARRSADIR FHXV
FRATHXRDO -SHNIEKAUBQMIX
SKOCROP DDA YAICGHHQ
\P QHH/ZDMASHRX/BVOQ/DY

) HXODO DR DB * WDIEERA I GNAN
0] ¢@XWAERUDSHP B UH
BIRHDX) XD DMBSR



Hdj i ~Zch! eVgi ZcV"gZh Zi hedchdgh

/ DO & RIPARIGHIBAHDX \RAWAD | L ODGAHUCH O YI@BIGH3 DR«
(ISHVDAKLFRP SMOKUDED 5HIH/P QNSRBI B « WP HV
G, ®HMDCH B0 IQUATHVKQIXHHNERWBO I[QVABHGHOR@MH
R DIGVUROGYHESHP HV

8QIUDQGP HIALE VRXVCRASRQR VG TX\RMHIHIRVEFARQARADBY
PXOMUHBDVHMOADRIHY
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RMRIKOWN WHIOQRP «
P HXHBP HBA/«X*QHP HOMGHDO &
QR YRAVDQRUHQ-Z O NKUBNMM
IQMINWZZZ P NMSOAHARP
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SDU (PPDQXHOOH $+ 7+21 DUFK«F
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